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None

The corporation is authorized to issue the following:

A Unlimited non-voting, cumulative Class "A" preference shares, first in

priority as to dividends

and repayment of capital, redeemable at stated capital with a dividend rate

of 6% per annum;

B Unlimited non-voting, non-cumulative Class "B" preference shares, second

in priority as to

dividends and repayment of capital, redeemable and retractable at $100 per

share, with a

dividend rate of 6% per annum;

C Unlimited non-voting, non-cumulative Class "C" preference shares, third

in priority as to

dividends and repayment of capital, redeemable at stated capital with a

dividend rate to be

determined by the Board of Directors;

D Unlimited voting Class "D" preference shares, with 100 votes per share,

redeemable at stated

capital with no dividend entitlement;

E Unlimited voting Class "A" common shares; and

FUnlimited non-voting Class "B common shares
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The maximum number of shareholders can be fifty. However joint shareholders

will be treated as one shareholder.
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A) The corporation is hereby prohibited from making any invitation to the

public to subscribe for any securities of the corporation.

B) Except in the case of a transfer of shares from a deceased shareholder

to his personal representative, no transfer of shares shall be effective

without the previous consent of directors of the corporation expressed by a

resolution passed by the board of directors or by an instrument in writting

singned by all the directors. 
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It shall be the condition of the articles:

(a)    that the number of shareholders of the Corporation, exclusive of

persons who are in its employment and exclusive of persons who, having been

formerly in the employment of the Corporation, were, while in that

employment, and have continued after the termination of that employment to

be, shareholders of the Corporation, is limited to fifty, two or more

persons who are the joint registered owners of one or more shares being

counted as one shareholder;

(b)    that any invitation to the public to subscribe for securities of the

Corporation is prohibited;

(c )   that the directors, without authorization of the shareholders, may

from time to time on behalf of the corporation:

(i)    borrow money on the credit of the corporation;

(ii)    issue, reissue, sell or pledge bonds, debentures, notes or other

evidence of indebtedness or guarantee of the Corporation, whether secured

or unsecured;

(iii)    to the extent permitted by law, give a guarantee on behalf of the

Corporation to secure performance of an obligation of the person.

(iv)    mortgage, hypothecate, pledge or otherwise create a security

interest in all or any currently owned or subsequently acquired real or

personal, movable or immovable or immovable property of the Corporation

including book debts, rights, powers franchises and undertakings, to secure

any such bonds, debentures, notes or other evidence of indebtedness or

liability of the Corporation; and 

(v)    delegate to a director, a committee of the directors, or an officer,

or one or more of them as may be designated by resolution of the directors,

all of any of the powers conferred by the foregoing provisions to such

extent and in such manner as the directors of the Corporation may determine

at the time of such delegation.

Nothing in the above provision shall limit or restrict the borrowing of

money by the Corporation on bills of exchange or promissory notes made,

drawn accepted or endorsed by or on behalf of the Corporation.

The Corporation, directors and officers of the Corporation are authorized

to operate without the Corporation seal.
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